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Grandes origenes de la Soja & Crush

Major origin soybean production (Mmt, USDA) Major origin soybean crush (Mmt, USDA)
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EEUU Aceite de Soja, motivo de expansion

US soyoil domestic consumption (Mmt, USDA) US crush capacities & biodiesel mandate (soy oil
I ndustrial Food =—Total equivalent, billion gallons)
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Board crush

Mayor contribucion en el margen del aceite
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Mas molturacion en EEUU, menos export de habas

US soybean demand (Mmt, USDA) US soymeal production & consumption (Mmt, USDA)
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Nueva capacidad de molturacién en EEUU

U.S. SOYBEAN CRUSH CAPACITY EXPANSION

@ ANNOUNCED | NEW FACILITIES AND/OR EXPANSIONS
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@ Plant status
. —~ = *As of March 2023. North Platte, NE site proposed, not
. Existing confirmed | Scoular Goodland soy & canola | Not all facilities will
. B a0 come online due to lack of funding and/or changes in market
Expansic dynamics ie. Cargill Caruthersville, MO given their recent
. Expansion complate purchase of Owensboro | Assumes 94% run rate, 355 days a year
B New

BUNGE Source: ASA ( American Soybean Association) & Susan Stroud ( Nobull)
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Stocks finales Sep 25

Major origin soybean ending stocks (Mmt, USDA)
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Demanda China ha ido creciendo post ASF

Demanda reciente de importaciones respaldada por expansion de reservas gubernamentales

China soybean imports and crush (Mmt, USDA)
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CAGR

Demanda Global : 24/25 ;Recuperacion?
World excluding China soymeal consumption (Mmt, USDA)
B Major origins Destinations excluding China /
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Crush in the origins is projected to increase by more than 10mmt this season
with Arg running at full and new Brz/US capacity coming online

Big 3 Quarterly Soybean _ _
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Meal prices have stabilized over the past 2 weeks while
oilshare kept on climbing with SAM decoupling from ROW

Meal Prices (USD/t)
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EVOLUCAO DO PERCENTUAL DE

AREA SEMEADA DE SOJA EM MT
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Evolucion de precios de harina de soja en Espana
(Flat y Bases)
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Importaciones de harina de soja a Espana
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Evolucion de stocks de harina de soja en Espana

Evolucion de Stocks en Espana
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Swing factors




I (sracias




	Diapositiva 1: Mercado de la soja
	Diapositiva 2: Grandes orígenes de la Soja & Crush 
	Diapositiva 3: EEUU Aceite de Soja, motivo de expansión
	Diapositiva 4: Mayor contribución en el margen del aceite
	Diapositiva 5: Más molturación en EEUU, menos export de habas
	Diapositiva 6: Nueva capacidad de molturación en EEUU
	Diapositiva 7: Stocks finales Sep 25 
	Diapositiva 8: Demanda China ha ido creciendo post ASF
	Diapositiva 9: Demanda Global : 24/25   ¿Recuperación? 
	Diapositiva 10
	Diapositiva 11
	Diapositiva 12
	Diapositiva 13: Evolución de precios de harina de soja en España (Flat y Bases)
	Diapositiva 14: Importaciones de harina de soja a España
	Diapositiva 15: Evolución de stocks de harina de soja en España
	Diapositiva 16: Swing factors
	Diapositiva 17: Gracias

