
Mercado de la soja

SEPOR Commodities Exchange: 30 de octubre de 2024

Jaume Arimany



Grandes orígenes de la Soja & Crush 

2Source: USDA



EEUU Aceite de Soja, motivo de expansión

3Source: USDA, American Soybean Association



Mayor contribución en el margen del aceite

4Source: Bunge data // Susan Stroud
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Más molturación en EEUU, menos export de habas

5Source: USDA – CAGR (Compound Annual Growth Rate): annualized average of growth over a period of time



Nueva capacidad de molturación en EEUU

6Source: ASA ( American Soybean Association) & Susan Stroud ( Nobull)



Stocks finales Sep 25 

7Source: USDA



Demanda China ha ido creciendo post ASF

8

Demanda reciente de importaciones respaldada por expansión de reservas gubernamentales

Source: USDA – CAGR (Compound Annual Growth Rate): annualized average of growth over a period of time
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China soybean imports and crush (Mmt, USDA)

Imports Crush Diff (Imports - Crush)

Crush CAGR: +0.8% p.a.
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Major origins Destinations excluding China

Demanda Global : 24/25   ¿Recuperación? 

9

CAGR

• Pre covid

• Origins: +3.5%

• Destinations: +3.2%

• Covid years

• Origins: +1.8%

• Destinations: -0.2%

• Post Covid

• Origins: +1.9%

• Destinations: +5.0%

Source: USDA – CAGR (Compound Annual Growth Rate): annualized average of growth over a period of time
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Evolución de precios de harina de soja en España
(Flat y Bases)

13Source: Bunge data // Susan Stroud
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Importaciones de harina de soja a España

14Source: USDA
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Evolución de stocks de harina de soja en España

15Source: USDA, American Soybean Association
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Swing factors
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Gracias

17
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